Corn prices are $3/bu lower but

a box of cereal costs 10 cents MORE than it did last year!

Thereds more you shoul
We now grow 5-times more corn on 20% less land than we did in the 1930s.

Half of all corn grown in Wisconsin goes to feed animals.
Farmers helped the economy by exporting more than $12 billion worth of corn last year.
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Corn farmers have reduced soil erosion 44% in 20 years by changing tillage methods.

Todayobés corn

Ethanol isn’t a
Food OR fuel choice!

The corn farmers grow is used to process
ethanol, in processed food or livestock
feed, not direct to consumers.

1Bushel of Corn (56 lbs) Provides:

31.5 Ibs of starch
or

33 Ibs of sweetener
or

2.8 gals of ethanol

PLUS

17.5 1bs dried distillers grains for
animal feed

or

Protein, oil, vitamins and minerals to
use in food & industrial products.
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Some Food Companies Profit

Most Recent

Change from

As of Quarter Previous Year
, $89 million
5/11/08 net earnings +45%
& 9/17/08 $632 million + 9%
ENERAL MILLE operating profits 0
’ 342 milli
Hilloggs | 1orss e +12%
$10.5 billion
10/25/08 net revenues +19%
$353 million o
cﬁ’u@r 11/5/08 operating income +21 A

Against the Grain
Commodity prices are down...
Corn Year-to-date
$3.40 change
a btishel 50%
Wheat

0
$5.40 50 A)
a bushel

Sources: Thomson Reuters
Datastream (commodities); Labor
Dept. (CPI)

but consumer prices are rising.
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